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Transaction Overview

On March 25, 2019, Clewiston, Florida-based Pioneer Bankcorp, Inc. (OTC Markets: PBKC), the
holding company for First Bank, completed the offering of common stock to accredited investors, for
an aggregate offering value of approximately $6.8 million.

The Company intends to use the proceeds for general corporate purposes, including retirement of
legacy shareholders and the contribution of a portion of the proceeds to First Bank, the Company’s
wholly owned subsidiary, as additional capital to support growth in its lending operations.

Performance Trust Capital Partners served as sole placement agent for Pioneer
Bankcorp, Inc. in connection with this private placement of common stock.
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© 2019 Performance Trust Capital Partners, LLC (which, along with its affiliates, is referred to as “Performance Trust"). All Rights Reserved. The information
contained herein has been obtained from sources considered to be reliable, and it is subject to change without notice. Performance Trust does not guarantee its
accuracy, adequacy or completeness and is not responsible for any errors or omissions or for the results obtained from the use of such information. Under no
circumstances is it an offer or solicitation to purchase or sell securities. From time to time, Performance Trust may have positions in, buy, or sell securities referred
to in this material for and may perform, or solicit investment banking, business, or other services from, companies mentioned herein.
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